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PEUGEOT INVEST AT A GLANCE

1929

Alisted investmentcompany

A stable shareholding80% owned by
Established in 1929 and listed since 1989 the Peugeot family groupensuring

continuity

I’I Along terminvestment horizon ESG ESG has always been at the heart of

TIT Peugeot Invest and its integration has
been formalized in 2020
A successfuinvestment strategy Headquartered irPariswith a
\ through equity indiversified assets i Londonbranch
Key figures

€ p CD C (_) y Free float Significant resources for an

Gross Asset Value

with a limited leverag@

20% e€endpoy

LTV NAV

ambitious development strategy:

ETNMNMY

undrawn credit facilities,
T e L llowing for prompt execution
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20%

Shareholding
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@ All figures as of 31/12/2020.
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A WELL DEFINED BUSINESS MODEL

A specific DNA:

a professional investor with

An active minority

_ | investor,
family values, attached to it involved in governance
industrial history structures

Peugeot
_ INVEST

A solid and longerm

shareholder,

able to support and finance the
development of its investee
companies over time

A responsible
shareholder

/

A consistent investment
strategy over time
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A STRATEGY OF DIVERSIFICATION

Peugeot
INVEST
> P>

76,5% | 100%

— Stellantis —> Direct shareholdings

- Faurecia —> Private equity funds
—> Coinvestments
— Real estate
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PEUGEOT 1810 IS ONE OF THE MAIN SHAREHUORE SERBELAN TISNSEt

Peugeot1810(40%% of the GAV)

A founding and core shareholder

bpifrance
6,2%
Dong Feng
5,6% ‘
Exor Fl‘ee f|Oat
14,4% 66,6%
Peugeot
1810

7,2%

Actively contributing to strategic decision

E Participation in the 2012 and 2014 capital
increases

E Strongsupportto the acquisitionof Opel/Vauxhall
in 2017

E Fully committed to the merger processbetween
Groupe PSAand FCAto give birth to Stellantisin
early2021

Peugeot @
o INVEST (1) As at 31/12/2020.

Fully engaged in the governance

E Peugeotl810holds~7.2% of the combinedentity
(Doublevotingrightsafter 3 years)

E 1lboardseat RobertPeugeot
E Vicechairmanof the board

A promising company

E Profitableautomotive businessn 2020despitethe
drop in volumes due to COVIBELY, turnover of
€134.4bn and adjusted EBITof €7.1bn (margin
5.3%)

E Strong balance sheet 6 ¥7.8bn auto net cash at
31/12/2020



PEUGEOT 1810 IS ALSO A SHAREHOLDER OF FAURECIA

Peugeot1810(40%% of the GAV)

Shareholding structure as of today

DFM 2,2%
BPI 2,4%

Exor 5,5% '

Peugeot 1810 .

3,1%
Free float

86,8%

Longstanding involvement of Peugeot Inves

E Faureciavascreatedin 1997 1998by the Peugeot
Groupthrough the takeoverof Bertrand Faureby
ECIA

E RobertPeugeothas beena Board member of the
company since 2007 and is a member of the
CompensatiorCommittee

Peugeot @
INVEST
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A diversified automotive supplier

E Faurecidsatier-1 globalautomotivesupplier

E Faureciais organized around 4 business units:
Clean Mobility, Seating, Interiors and Clarion
Electronics

E Its customers are the main global car
manufacturers including Stellantis Volkswagen,
Ford,andRenaultNissan

E Faureciahas 115500 employeesand more than

300 industrial sites and 39 R&D centres in 35
countries

A well-planned spinoff from Stellantis

E On March15 2021, asper the mergeragreement,
Stellantisexecutedthe distribution of the Faurecia
shares

E Consequently, Peugeot 1810 hold 3.14% of
Faurecia



A LONGITERM INVESTMENT STRATEGY
Directshareholding§29%4? of the GAV)

Investments

Rw
Longterm view
> 10 years average holding duration

Constructive
approach

G

Active shareholder

N

Partnership with management

Well-defined

* *

LR
strategy
European companiewith

) : Minority stakes
international exposure

Geography and sector
diversification

Strict selection
process

Stringent selection

process before investing

Peugeot @
o INVEST (1) As at 31/12/2020.

Extensive due diligence Prenegotiated liquidity
clausefor private assets

Structured and agile
decision process



A LONG TERM INVESTMENT STRATEGY
Privateequityfunds,co-investmentsandrealestate(29%49 of the GAV)

8%
‘ Private equity funds

E Regular commitments in LBO &
growth funds in Europe and in the
US and growth funds in emerging
countries

E Active relationships with more than
35 General Partners

424

339

247

184
135

2016 2017 2018 2019 2020

Bto +1fdz2 A2y Ay

Peugeot @;
o INVEST (1) As at 31/12/2020.

Emerging }
26,5%

North

§ America

| markets

Coinvestments @ Real estate
Cainvestments with private equity E Direct real estate shareholdings
funds & other investment ‘

E Real estate trough funds or €o

companies ! ) _
investment with experienced team

Across various geographies

09dzNRP LIS ! {= ! &aA | s E Gpr,qﬁnéyay@gdded investments
in France and abroad

54,5%

Europe

B . I I

2016 2017 2018 2019 2020

BwsStt 9adlrdsS +1I £ dz
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A STRUCTURED GOVERNANCE & A STRONG TEAM OF PROFESSIONALS

PeugeotL y @ Slaaillédship team

Governancél)

— Chairman e

[

Robert Peugeot Sébastien Coquard Bertrand Finet Frédéric
Managing Director CEO Banzet
CEO of
9 5 1 Executive Committee o
Family Independent observer
members members
Frédéric Thiérry Sophie
Villain de Poncheville Vernier-Reiffers
3 CFO General Counsel Deputy General Counse
Committees Managing Committee

S

Governance, Investments and Financial and\udit

==
Appointments and Shareholdings Committee - ¢
Remuneration Committee L
Committee

Marie Ahmadzadeh  Guillaume Falguiere JeanrPaul Lemonnier Francois Massut

L Com pl iantwith AFERMEDE rgovel’n anceode Investment Director  Investment Director  Investment Director  Investment Director

b Genderparity on the Board

Peugeot

M @ (1) Of which 2 new members proposed to the MarchZI21 General Assembly 11



ESG IS AT THE HEART OF WHAT WE DO

Invest responsibly

Longterm approachof shareholding

Systemati&ESGlue diligenceon our investments

Longterm incentiveplanfor employeesncludesESGeriteria
Ethics& compliancebenchmarkof all our shareholdings

Support governance
best practice

Boardmemberin all our direct shareholding
Activeprofessionalole in the Boardandthe different committees
Definevote policyin GeneralMeeting

Regulatrainingfor our representative®n governanceestpractice

Implement CSR
at Peugeot Invest level

Environment no-plasticpolicy: glassbottles andfiltered water fountain
Social benefitsin kind and profit sharingfor our employeescompanywide trainings
Governance efficientgovernancewith independentboardmembersand 3 committees

Have a societal impact

Peugeot @
INVEST
P

Philanthropy: supporting Demos,a charity supporting orchestrapractice for children in
needin the Doubsregion,wherethe Peugeotfamily comesfrom

Adhocsupport: Notre Damede Parisrenovation,researchagainstCovid19
Investmentamadein impactfunds

12



EXPANDING OUR ESG FOOTPRINT SINCE 2016

. /-\

E Responsible E Benchmark of ethics
Investment Charter & compliance
» programmes of our L i - E Formalization of our
E CSR (Corporate - : ; E Long term incentive : e
Social E ESG 'operatlonf':ll investees plan for employees strategic positioning
o steering committee ) . : . )
Responsibility) E Monitoring of the includes ESG criteria £ 2023 roadmap
questionnaires for CSR indicators among

investees our investees
\/ \/

E Foreachinvestmentproject, PeugeotinvestincludesESGriteria into the investmentlifecycle Beforeinvesting,ESGlue diligences
are carriedout, on a caseby-casebasis,dependingonthe O 2 Y LJI pyo8leQ a

E ReviewofourO 2 Y LJI @SR&adnGighlights

E Peugeotinvestinvestedin severalfunds,which combinea positiveimpacton societyand the environmentwith sustainabldinancial
performance

AMPACT altercquity X s, ICAWOOD HARVEST

PARTENAIRES 'ENTURES

Peugeot
INVEST 13
>




IN 2020WEFORMALIZEODURESGSTRATEGROSITIONINGND ROADMAP

BASEMMNVALUES
Peugeot Invest practices that meet very strict criteria ( (

- Exemplanae vemance WE ARE PROUD TO BE A

PO s Al RESPONSIBLE INVESTOR WHO,

- A controlled environmental footprint

- A positive contribution to Society THROUGH ITS VALUES AND
| - fransparentreporting | ACTIONS, CONTRIBUTES TO
An active and responsible investment philosophy SUSTAINABLE ECONOMIC GROWT

- An approach rooted in our values
- Systematic integration of ESG

4

- {dzZLILR2 NI AY A 2dzNJ Ay@SaiaSSaQ NBaLRyaAotS GNFyaftz2NXYl 6)2)

SUPPORTIN&JSTAINABIEROWTH

Detailed
roadmap in

appendix
(s171-72)

Peugeot
INVEST 14
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OUR ASSETS AS OF 31/12/2020

Peugeot
INVEST
>
40% N 60%
Peugeot 1810 | Investments
‘ Direct shareholdings Coinvestments
STEL L NTI S Listed IHS JAB HOLDING -Y;"cm s & Lineage
: e B (9 [ ™ | |
b. SAFRAN RPEA SPIE  cAPsA ZZENTORIA @ 7EL) m
‘ L. L W AMAWaTERw TRANSACT e s
‘Faurecia QKO |ig] Ciel | e o
~ sEB Private equity funds
Private Global us Europe Asia &RoW

1K) TIKEHAUY - S rorac eren

SR
@‘E}V CHATEAU GUIRAUD LDAP_

Real estate

o/ €}
MSIGNA Dassavit ELV

LY BO¥FRANCE "I TIREHAU e AWOOD

Arboretum

Peugeot

'NVEST, @ (1) Investment in Tikehau Capital Advisors. °



NET ASSET VALUE AS OF 31/12/2020

0,
% hold VeluEEn % Gross Asset

value

PSA - shares 2203 39,4%
Faurecia 16 0,3%
Peugeot 181FA) 76,5% 2219 40%
Lisi 5,1% 55 1%
CID (Lisi) 25,4% 153 3%
SEB S.A. 4,0% 301 5%
Safran 0,8% 376 %
Orpéa 5,0% 351 6%
CIEL group 6,9% 9 0%
Tikehau Capital 2,3% 80 1%
SPIE 5,3% 151 3%
Non listed holdings 147 3%
Holdings (i) 1625 29%
Private Equity funds 424 8%
IDI 10,0% 31 1%
Private equity vehicules (ii) 455 8%
KDP 114 2%
Non listed co-investments 585 10%
Co-investments (iii) 699 13%
Immobiliere Dassault 19,8% 79 1%
Non listed Real Estate 414 7%
Real Estate (iv) 493 9%
Other financial assets 8 0%
Cash 88 2%
Other Assets (v) 96 2%

Investment Gross Asset Valu@-+(ii)+(iii)+(iv)+(v) = (B) 3368 60%
Gross Asset Value: (A) + (B) 5 587 100%
Debt (C) 1111

Net Asset Value = (A) + (B) - (C) 4 476
Peugeot @ i.e. per share 179,6¢€
M Note: please refer to Peugebty @ Svab§it@ ar Registration Document for explanatory notes on valuation



PORTFOLIO GROSS ASSET VALUE AS OF 31/12/2020

Gross Asset Value

Real estate Others2%
9%

Coinvestments: ‘

13%

-----
Py
.®

Peugeot 181(

40%
Private equity:
funds
8%
Investments
Direct
shareholding
30%
Peugeot

'NVEST, @ (1) Total assets except Peugeot 1810

Investments!) GAV by geography

Others3% | |s| + CIB%

iy,

Real
Estate149%

Safran11%

‘ SEB%
, Orpéal0%

N CIEL Group <1%
Tikehau Capita2%
' Spie5%

Private Equity Non listed
Vehicles13% assets’%

Co
investments
21%
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INVESTMENGROSS ASSET VALUE AS OF 31/12/2020
Awelldiversifiedportfolio in termsof sectorsandgeographies

Investmentst) GAV by sector Investments?) GAV by geography

Automotive industry _ _
Other sectors 30 Aerospace Asia/Africa/Latam

17%

18%

Real Estat i Consumers goods

. 4 58%
North America ° Europe
1,5%
Logistics G
. 0,
Services 6,5% 15,5%

Financial services Healthcare

Peugeot :
INVEST (1) Total assets exceptPeugeot 1810. Graphs take into account the forward sale of Safran.
p Sources: Peugedt Yy @ ®stimdled based on allocation of the revenues of all Investments by sectors and geographical areas. 19



NET ASSET VALUE DEVELOPMENT

Peugeot 1810 OAY ac
. Investments
4,476
Grossdebt
4,472
3,871 3,746 1.820 2,219
3,295
3,114 1,463 1,589

-250 -302 -308 -262 -268 =217 -329 464 =
-793
-1,111
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
peuQQOt @ Source: Peugeot Invest
o INVEST MC2tt26Ay3 (KS O2yaztARIFGA2Y 2F t{! IyR CI difBvalation & thalfaiciasharikehas bedzax@RIdd framythe investyidhts bistofical Nghire20 | dzNFB



PEUGEOT INVEST SHARE PRICE

140

120

100

80

60

40

20

0
\’bo <<Q‘/° @'D‘ v.Q

N Q N & Q Q X N\
@’b N \0 v~\) (_’Q/Q Oé' éo QQ/ N <<0 @Q
Peugeot Invest ———PSA/Stellantis ———CAC 40

Peugeot SourceFactset
INVEST Base 100 idanuary2020 21
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A DISCOUNT AT THE HIGHEST LEVEL

E Thediscounthasincreasedo 47%in December202Q despiteb ! *résdience

E Peugeotinvestis muchmore diversifiedthan it usedto be with Peugeot1810accountingfor 40% of assets(vs

o
75%in 2007) Peugeot Peugeot Investments
1810 Investments 1810
200 € - Great Doubledipin the Covidcrisis — 55%
financial automotive industry FED rate
180 € - crisis i
R increase  50%
160 € - " ) \
'y x '\
140 € g A%

©

120 €

40%

100 € - I NAV per share

ry A
A
5 A 0, .
80€ - 35% Share price
—&— Discount
60€ 30%
40 €
25%
20€
O € I T T T T T T T T T T T T 20%

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Peugeot
INVEST 29
>




WHY DOES PEUGEOT INVEST HAVE A HIGH DISCOUNT ?

E Taxon capital gain limited to 4% as Peugeotinvest benefits of the long term holding
Tax on Capltal galns not regimE(influenceon bUSineSS)

included inthe NAV ? ¢ Tax on dividend limited to 1.4% as Peugeot Invest benefits of the participation
exemptionregime

Structure cost? E Costislimited to 0.6%of GrossAssetValue

m

PSAasthe largestassetaccountsfor 39% of the GrossAssetValue(comparableo other

ion?
Asset concentration’ listed investmentcompanywith lower discount)

T

Correlation of the assets? Assetsare well diversifiedin term of businesscycleandgeography

E Largestassetis Peugeot1810 mainly composedof Stellantis which hase17.8bn auto
net cashat the end of 2020 on its B/S (automotive division),and greater geographical
Risks of the assets / on the  diversification

? A .
balance sheet E Highperformanceandresilienceof Investments

E Limiteduseof leverage(LTVof 20%) andgoodliquidity (seeslide 39)

E Freefloat of 20%

Liquidity ? E Averagedaily volumeof c. 12,000, superiorto other investmentcompanieswith lower
discounts

Peugeot @
»MI Note: figures as of 31/12/2020

V

23



PERFORMANGHEN 2020

GrowePSA b +50%

____________________________ +17%

____________________________ +13%
Investments p -6,3% 50

T T T - T . T T /LI

pTTTT Ty -2%
NAV performance p +1.3% 6%

_____________________________ -16%
Shareprice 2 -7,0%

Pt | -33%
StoxxEurope 600 p -2,0% SEB Tikehau Orpea SPIE Groupe Safran LISI

: PSA

Peugeot @
M (1) Total returndividendsattached ”



NET ASSET VALO¥ERALRESILIENN 2020: +1,3%

E Positive performance of PSWith a
””” largereboundin Q4

136
. E Purchaseof PSA nevsharesduring the
””” marketfall: +78% performance atear

””” n end

o E Valuation oflisted assetimpactedby
” s aerospacecompanieglnder-
777777 «ars  performance.Resilienceof other listed

4472
assets.

E Good performance oprivate assets,
partly offset by the dollardepreciation

E Limited dividendsfrom our companies
to protect their balancesheetin Covid

Crisis
NAV 2019 Change in Changein Changein Change bk € A YDhddeBds SG&A  Dividends NAV 2020
value PSA value PSAvalue listed in value received Financial released
expenses

+ Faurecia Eq Swap  assets unlisted
assets +
PE funds
25
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DOUBLE DIGIT LONG TERM NAV PERFORMANCE

700

600 VAN Strong
/\/ overperformance
500 of our Investments
400 1’/////, 1///r--—-
100 l/,f””/’/"—’,,—//,///---J, l’__———-
Good rebound

00 from 2012 lows
for PSA share

100 v

0

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

e nvestments perf e Groupe PSA  ess==CAC 40R === NAV perf

Peugeot
INVEST 26
>



GROSS ASSET VALUE CHANGE IN 2020

E Peugeot 181Mought 2% of PSA:
€ MT muésted

E € Mmc n Y cofn8edtmentsof which
ennyY JAegtateNS | €

E € Mp ¢ Yoir&ebtmentsdisposal

136 with large valuecreation:
- Roompot 3.4x Lineage 3.4x
131 E 1%stakedisposal2z ¥ { 9. F2N
5265 5x and double digit IRR over §@ars
E € ¢ ¢ Y inye&edin private equity
funds
GAV Change Change Change Change P k € Invest. New Disposal®E fundsOthers GAV
2019 invalue in value in value in value impact PSA Invest cash 2020
PSA+ PSAEq listed unlisted flow
Faurecia Swap assets assets +
Peugeot @ PE funds
INVEST 27
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PSAFCA MERGHRTOSTELLANTIS

Building a leader isustainablemobility

STELUENANTIS

PSAand FCAmergedon 16 January2021

Compelling
industrial and
strategicrationale

E

E
Strongfinanciallogic E

E

Balanced
governanceand
strongmanagement
team
E

Peugeot @
INVEST
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Oneof the largestOEMworldwide with pro-formarevenuesh é30bn

Balancedgeographicalfootprint with industry leading marginsin Europeand
North America

Broad and complementarybrand portfolio with solid market presenceacross
all segmentgluxury, premium,mainstream getc.)

Combinationof both groupsbest-in classtechnologiesregardingelectrification
and autonomous vehicle laying the ground for enhanced innovation and
developmentcapabilities

B 6bn of annualrun-rate synergies
Synergieso be cashflow positivefrom yearl
Solidcombinedbalancesheetwith 9 ¢8bn net cash

50/50 merger
11 membersboardof directors
e 5from PSAo0.w. R PeugeotasViceChairman)s from FCAandC Tavares

= JohnElkannasChairman
e SeniorindependantDirectorfrom PSAHenride Castries
CarlosTavaresasCEO

~ 13 iconic brands

3

60
@

VAUXHALL

MASERATI
i =gl
AN

CITROEN

Jeep
U

DS AUTOMOBILES

29



PSAFCA MERGERTOSTELLANTESPINOFF OF FAURECIAS e | iRinT1s

Implications for Peugeot Invest s&rongerasset

E Peugeotl810holds~7.2% of the combinedentity
L Doublevotingrightsafter 3 years

E Peugeotl810representedby RobertPeugeoton the board of StellantisasViceChairman

E Referenceshareholdersof PSAand FCAcommitted to a 7-year standstill

L Peugeotl810hasbeenobtainedthe right to acquireup to 2.5%of Stellantisuntil 7 yearsafter closing

A Acquisitionof 2% of PSAn March2020 up 78%at yearend.

E Peugeotl810is subjectto a 3-yearlock-up
E Peugeotl810hasbecomeadirect shareholderof Faureciasincethe spinoff
E Valuecreationis expectedwith the implementationof synergiesandthe re-rating of Stellantis
> Peugeotinveststrongly supportedthe mergerthat createsa globalleaderin the industry,
readyto addressnew mobility trends and therefore strengtheningits main asset

> Peugeot 1810 increasedits stake in Stellantis & Faureciaprior to the merger at an
attractive price

Peugeot @
INVEST
P

30



3 NEW CONVESTMENTS HEALTHCARRSIA

Peugeot
INVEST
>

{yLIvsPACE

®

Livspace

$15minvested in
Livspacethe Indian
leading platform for
turnkey interior design

alongside Venturi

> FERBLHE
“¥ gc jianke.com

Pul;plus

tramsfrction:
THE DELIVERY EXPERTS

Jianke

$15minvested inJianke,
a Chinese online B2C
pharmacy and
healthcare services
platform alongside

Crescent Point

Polyplus

€ H pcymmitted to
Polyplus the world
leader in transfection
reagents, alongside
Archimed

31



/| e yna /[INVESTEWITH3 OFOUREXISTINBARTNERS
JAB Hovroing CoMpany
o KA
said’s
" Lineage- NAaE B P (i
Lineage Pet Care ArchiMed

Peugeot
INVEST
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®

New capital increase

ofLineagg G KS 62NI RC

leading cold storage

logistics operator

Capital called to invest
in NVA & Compassion
First, leadingvetcare

clinics

Acquisition of 2 new
Healthcare platform:
DHGandNAMSA

32



PURSUINGURREAIESTATETRATEGY

T Ty
mEY

il
i

ELV

$15minvested in 5 new
projects in the USA
alongsideELV Associates

Peugeot @
INVEST
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Arboretum

€ H pingested in a low
carbon campus project in
La Défense, Paris area,

alongsidelcawood

Colonies

€ M pingested inColonies
the French leader dafoliving

alongsideLBO France

33



